Going Once, Going Twice .... Sold! eBay %

On September 4, 1995, after laboring over a long weekend, 28-year-old Pierre Omidyar launched

Auctionweb, a website that would revolutionize online commerce. Two years later, Pierre changed the
company’s original name to eBay, after his consulting firm Echo Bay Technology Group. Since then, it has

expanded to almost two dozen countries and has quickly grown into a worldwide icon for online auctions.
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The reason Pierre created the site was to see what would happen if everyone had equal access to trade
venues. Pierre remembers contacting the buyer of the first item auctioned on eBay — a broken laser pointer.
He wanted to ensure the buyer understood that the item was broken. When the man informed Pierre that
he collected broken laser pointers, Pierre knew he was on to something big. It seemed there was no limit to

what might be offered and actually sold on his website!
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Today, eBay’s one-hundred-million plus users are free to bid on whatever they fancy. From diamonds to
planes to oddities like Britney Spears’ chewed gum, nearly everything is just a click away. Even the town of
Bridgeville California, with a population of 25, was sold. The $1.75-millon opening bid included three cows,
eight houses, and a post office.
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What’s next for eBay? As a long-time philanthropist, Pierre would like to help people in less developed

countries. Out of concern for them he has created the Omidyar Network, which will provide small loans to

entrepreneurs in the developing world to help them start business. Most of these loans will go to women.

Pierre Omidyar may have big ideas, but he also has a big heart!
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—by Matthew Wilson
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